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ABSTRACT

The purpose of this paper is to determine the difference between stock returns of failed 
and successful firms trading ISE. For this purpose, initially failed and successful firms have 
been confirmed. Furthermore, the stock returns of the firms have been calculated. Additional it 
is analyzed whether there is significant difference as statistical or not. According to the 
analysis, there is not significant relationship between stock returns of successful and failed 
firms throughout the 1998-2008 periods. 
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1) Tekni

önünde tutulurken, uzun dönem performans kriteri olarak genelde hisse 

Hisse sened

-1964 dönemini kapsayan toplam 
dâhil

Cai ve Loughran (1998), 1971-

–

toplam 314 firma dahil 
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Tablo: 1
Toplam

1998 6 6 12

1999 4 6 10

2000 8 9 17
2001 22 22 44
2002 23 20 43
2003 28 18 46

2004 20 14 34

2005 30 23 53
2006 21 9 30
2007 10 5 15
2008 6 4 10

TOPLAM 178 136 314
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Fi-1 : i
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III. Bulgular

-
Smirnov normallik testinde her iki grup için de

stleri 
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Kolmogorov-Smirnov

Gözlem 

Düzeyi

0.108 178 0.00

0.061 136 0.00

gösterilmektedir. Tabloda yer alan Skewness ve Kurtosis

Skewness Kurtosis
Standart 
Hata

Standart 
Hata

Firmalar
0.956 0.182 5.25 1.652 0.362 4.56

Firmalar
0.775 0.208 3.73 1.200 0.413 2.91
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de 

178 136
Ortalama (%) 4.13 3.52
Medyan (%) 3.19 3.13
Standart Sapma 0.059 0.056

-8.68 -6.92
En Yüksek (%) 27.54 25.16
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b -

inansal olarak 

Mann-Whitney U

1998 18 -0,354 0,724

1999 14 -2,263b 0,024

2000 27 -3,055a 0,002

2001 377,5 -0,786 0,432

2002 56 -4,643a 0,000

2003 247,5 -1,12 0,263

2004 140,5 -2,716a 0,007

2005 151 -2,66a 0,008

2006 25 -0,735 0,462

2007 12 -0,154 0,924

2008 11 -1,155 0,248

Genel 11489,50 -0,771 0,441
a

b

SONUÇ ve

-2008

sö
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unsur olarak görülmemektedir.
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